JYOTI NIVAS COLLEGE AUTONOMOUS

PROGRAMME: BBA/B.Voc Semester: |
MARKET ANALYSIS FOR BUSINESS DECISIONS

No. of Credits: 4 No. of Hours: 60

COURSE OBJECTIVES:

Understand the problem of scarcity and factors of production.

Understand the concepts of law of demand, law of supply, production and cost of
production in business operations.

Differentiate the strategies for different forms of market.

Understand the concepts of national income accounting.

Recall the industrial policy of 1991.

LEARNING OUTCOMES:

e Understanding Scarcity and Factors of Production:
Analyzing Supply and Market Equilibrium
Exploring Pricing Strategies in Different Market Structures:
Examining the Impact of National Income on Economic Well-Being:
Exploring the Role and Functions of NITI Aayog

UNIT 1: FOUNDATIONS OF MARKET ANALYSIS 12 Hrs
The problem of scarcity: Meaning of scarcity, Factors of production. Economics: Definition,
Nature, and Scope; Micro and Macro Economics. Microeconomics: Meaning of Microeconomics,
objectives of Microeconomics, Microeconomic issues in business. Production Possibility Curve
and Opportunity Cost. Macro Economics: Meaning of Macroeconomics, objectives of
Macroeconomics, Macroeconomic issues in business and Circular flow of goods and incomes.

UNIT 2: MECHANICS OF PRICE DETERMINATION 20 Hrs
Demand: Demand meaning, determinants of demand, the law of demand, and elasticity of
demand- price, income and cross elasticity, consumer behaviour & demand forecasting. Supply:
Meaning, determinants, law of supply and elasticity of supply, Equilibrium. Production: Meaning,
factors, laws of production of variable proportion, laws of returns to scale. Cost of Production:
Concept of costs, short-run and long-run costs, average and marginal costs, total, fixed, and
variable costs.

UNIT 3: MARKET STRUCTURES 08 Hrs

Meaning of Market Structure- Factors influencing Market Structure; Perfect Competition,
Duopoly, Oligopoly, Monopoly, Monopolistic Competition- Meaning and Features of each of the
above



UNIT 4: NATIONAL INCOME

Meaning, Methods of estimating national income — expenditure method, income received
approach, production method, value added or net product method. Other measures of national
income — GDPP GNP, NNP, Personal income, Personal disposable income, Per capita income -

Trends in GDP of India.

UNIT 5: INDIAN ECONOMY AND BUSINESS DEVELOPMENT

Major features of Indian economy post-independence; Economic Reforms since 1991, NITI
Aayog: Structure and Functions. Business analysis models - PESTEL (Political, Economic,
Societal, Technological, Environmental and Legal), VUCAFU Analyses (Volatility, Uncertainty,

Complexity, Ambiguity, Fear of Unknown and Unprecedentedness)

SKILL DEVELOPMENT:

Illustrate Circular flow of goods and income.

Illustrate the utility curve, supply curve, demand curve

List the GDP data of G20 countries for previous year

List any five important features of Industrial Policy of 1991
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Note: Latest edition of text books may be used



