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COURSE OBJECTIVES: 

 To understand fundamental accounting concepts and principles as well as to develop the 

capability to perform basic accounting functions. 

 The ability to pass journal entries and prepare ledger accounts. 

 To maintain a complete and systematic record of all transactions and analysing the 

financial position of business. 

 To acquaint the students with fundamentals of accounting, procedures and practices. 

LEARNING OUTCOMES: 

 Understand the framework of accounting as well as accounting standards. 

 Pass Journal entries, posting to Ledger accounts and prepare Trial balance 

 Prepare various Subsidiary books 

 Prepare different types of Cash Books 

 Prepare Final accounts of proprietary concern. 
 

UNIT 1: INTRODUCTION TO FINANCIAL ACCOUNTING                               12 Hrs 

Introduction–Meaning,Definition,Scope,Objectives,FunctionsofAccounting– Terminologies used 

in Accounting - Users of Accounting Information –Limitations of Accounting; Accounting 

Principles-Accounting Concepts & Conventions;  Meaning of Double entry system – Process of 

Accounting – Types of Accounts – Traditional and Modern Accounting – Golden Rules of Debit 

and Credit. Accounting Standards (Ind AS)- Meaning, Definition, Need and Objectives–List of 

Accounting Standards issued by ICAI; Accounting Equations - Problems on Accounting Equations. 

 

UNIT 2:  JOURNAL,  LEDGER  & TRIAL BALANCE                                                      14 Hrs 

Meaning of Journal, Ledger and Trial Balance- Transaction Analysis- Journal- Ledger- Balancing of 

Accounts- Trial Balance- Simple problems on Journal, Ledger Posting and Preparation of Trial 

Balance. 

 

UNIT 3:  SUBSIDIARY BOOKS                                                                                                  10 Hrs 

Meaning – Types of Subsidiary Books – Preparation of Purchases Book-Purchase Returns Book –

Proforma Invoice; Sales Book- Sales Return Book – Account Sales; Bills Receivable Book - Bills 

Payable Book. Simple Problems on Purchases – Purchases Returns – Sales – Sales Returns –Bills 

Receivable and Payable Books. 

 

 

 

 

 

 



UNIT 4: CASH BOOK                                                                                                                   10 Hrs 

Introduction – Types of Cash Book-Simple Cash Book, Double Column Cash Book, Three Column   

Cash Book and Petty Cash Book -Problems. 
 

UNIT 5: FINAL ACCOUNTS OF PROPRIETARY CONCERN                                       14 Hrs 

 Preparation of Statement of Profit and Loss and Balance Sheet of a proprietary concern with 

special   adjustments like depreciation, outstanding expenses and prepaid expenses, outstanding 

incomes and incomes received in advance and provision for doubtful debts, interest on drawings 

and interest  on capital. (Vertical Form) 

 

SKILL DEVELOPMENT: 

 List out the Accounting Standards issued by ICAI 

 Prepare a Trial Balance with imaginary figures 

 Prepare a Cash Book with imaginary figures. 

 Prepare a Profit and Loss Account and Balance Sheet of a Proprietary Concern with 

imaginary figures 
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Accounting, Pearson Education, 11thEdition. 

 J. R. Monga, Financial Accounting: Concepts and Applications. Mayur Paper Backs, 

New Delhi, 32ndEdition. 
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Note: Latest edition of text books may be used 

 

 

 

 

 

 

 

 


